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Key Words
Find the meaning of key words used to talk about switching from paper checks to electronic payments for federal benefits.
Direct Deposit – When federal benefit payments are sent in a safe way straight from the U.S. Department of the Treasury to your bank or credit union account or the Direct Express® Debit MasterCard® card account each month. Direct deposit and electronic payments mean the same thing. 
Direct Express® Debit MasterCard® Card – A safe, no or low-cost prepaid debit card and electronic option for federal benefit payments. Money is posted to the card account on the day you get paid. No credit check or bank account is needed. 
Electronic Payment – When federal benefit payments are sent in a safe way straight from the Treasury Department to your bank or credit union account or the Direct Express® card account each month. Electronic payment and direct deposit mean the same thing.
Electronic Transfer Account (ETASM) – A low-cost bank or credit union account designed by the U.S. Department of the Treasury for people who get federal benefit payments. The ETA ensures that individuals who are required to receive federal payments electronically have access to account at a reasonable cost with the same consumer protections available to other accounts holders at the same financial institution. Accounts are insured by the Federal Deposit Insurance Corporation (FDIC). 
Federal Deposit Insurance Corporation (FDIC) Insured – Protection by the federal government for money in a bank or credit union account that has the Federal Deposit Insurance Corporation (FDIC) or National Credit Union Administration logo. Money is safe from loss up to $250,000 in an FDIC-insured account. Money on the Direct Express card account is FDIC-insured (up to the maximum amount allowed by law.) 
Federal Benefit Payment – Money paid to a person from the U.S. Department of the Treasury on behalf of the Social Security Administration, Veterans Affairs Administration or other federal agency. 
Government Agency or Federal Agency – A part of the federal government, such as the U.S. Department of the Treasury, Social Security Administration, Veterans Affairs Administration, U.S. Department of Labor, U.S. Railroad Retirement Board and Office of Personnel Management. 
Prepaid Debit Card – A plastic card that has money on it and works like a regular debit card. When you buy something with a prepaid debit card, the amount you spend is taken off the card right away. 
U.S. Department of the Treasury – The part of the federal government that manages the nation’s money. It sends federal benefit payments, like Social Security and Veterans benefit payments, to people. 
The Go Direct® campaign is sponsored by the U.S. Department of the Treasury and Federal Reserve Banks. The Go Direct® and Direct Express® logos, Go Direct® and Direct Express® are registered service marks of the U.S. Department of the Treasury, Financial Management Service (used with permission). The Direct Express® Debit MasterCard® card is issued by Comerica Bank, pursuant to a license by MasterCard International Incorporated. MasterCard® and the MasterCard® Brand Mark are registered trademarks of MasterCard International Incorporated.
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