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David Lebryk, commissioner of the Treasury Department’s Financial Management Service
Electronic payments are much more cost effective than paper payments and the reason for that is it costs about a dollar to issue a paper check, where it only costs close to 10 cents for an electronic payment. So, over the course of a year, each Social Security beneficiary would save the government about 12 dollars. Well that might not sound like a lot of money, over the 10 year period that results in close to one billion dollars of savings to taxpayers. 
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