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THE SECRETARY OF THE TREASURY
WASHINGTON

JAN 1 81972

Dear Sirs:
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U.S.C. 1029) and section 114 of the Act of

September 12, 1950 (31 U.S.C. 66b).
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President of the Se /

Speaker of the House of Representatives






FOREWORD 1

INTRODUCTION

The requirements of law for the preparation of
an annual report on recelpts and outlays of the
Government originatedéDecember 31, 1791 under a
standing order of the House of Representatives.
This was superseded by the following:

Section 15 of the Act of July 31, 1894 (31 U.S.C.,
19/ ed., Supp. III sec. 1029) which provides, "It
shall be the duty of the Secretary of the Treasury
annually to lay before Congress, on the first day
of the regular session thereof, an accurate combined
statement of the receipts and expenditures during
the last preceding fiscal year of all public moneys,
including those of the Post Office Department,
designating the amount of the receipts, whenever
practicable, by ports, districts, and States, and
the expenditures, by each separate head of appro-
priation," and

Section 114 of the Act of September 12, 1950 (31
U.S.C. 66b (a) which provides, "The Secretary of
the Treasury shall prepare such reports for the
information of the President, the Congress, and
the public as will present the results of the fi-

nancial operations of the Government ....". Section
114 also provides that the duties imposed upon the
Treasury Department by Section 15 of the Act of
July 31, 1894 may be exercised and performed by
the Secretary as a part of his broader authority
and duties under this section.

This report is recognized as the official publi-
cation of the details of receipt and outlay
data with which all other reports containing simi-
lar data must be in agreement. In addition to
serving the needs of Congress, the Office of Man-
agementandBudgetusesthisreportinxeviewingthe
President's budget programs; the General Accounting
Office in its audit activities; the various depart-
ments and agencies of the Government in reconcilia-
tion of their accounts; and the general public.
Other reports prepared by the Treasury Department
that contain related information are: Monthly
Statement of Receipts and Expenditures of the
United States Government; monthly Treasury Bulletin;
and the Annual Report of the Secretary of the
Treasury on the State of the Finances.

DESCRIPTION OF ACCOUNTS RELATING TO CASH OPERATIONS

The classes of accounts maintained in connection
with the cash operations of the Federal Government,
exclusive of public debt operations, include: (1)
The accounts of fiscal officers or agents, collec-
tively, who receive money for deposit in the U. S.
Treasury or for other authorized disposition or
who make expenditures by drawing checks on the
Treasurer of the United States or by effecting
payments in some other manner; (2) the accounts
of administrative agencies which classify receipt
and expenditure transactions according to the indi-
vidual receipt, appropriation, or fund account; and
(3) the accounts of the Treasurer of the United

States whose office, generally speaking, is respon-
sible for the receipt and custody of money deposited
by fiscal officers or agents, for the payment of
checks drawn on the Treasurer, and the payment of
public debt securities redeemed. A set of central
accounts is maintained in the Treasury Department
for the purpose of consolidating financial data
reported periodically from these three sources in
order to present the results of cash operations
in central financial reports on a unified basis
for the Government as a whole, and as a means of
internal control.
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DESCRIPTION OF ACCOUNTS RELATING TO CASH OPERATIONS - Continued

The central accounts relating to cash operations
disclose monthly and fiscal year information on :
(1) The Government's receipts by principal sources,
and its outlays according to the different appropri-
ations and other funds involved; and (2) the cash
transactions, classified by types, together with
certain directly related assets and liabilities
which underlie such receipts and outlays. The
accounting for receipts i1s substantially on the
basis of collections, and that for outlays is
substantially on the basis of checks issued and
cash payments made except that interest on the
public debt is on an accrual basis. The structure
of the accounts provides for a reconciliation, on
a firm accounting basis, between the published
reports of receipts and cutlays for the Government
as a whole and changes in the Treasurer's cash
balance by means of such factors as checks ocutstand-
ing, deposits in transit, and cash held outside the
Treasury. Within the central accounts, receipt and
expenditure accounts are classified as described in
the following paragraphs.

Budget accounts

General fund receipt accounts - General fund
receipt accounts are credited with all receipts
which are not earmarked by law for a specific pur-
pose. General fund receipts consist principally
of internal revenue collections, which include
income taxes, excise taxes, estate, gift, and
employment taxes. The remainder consist of customs
duties and a large number of miscellaneous receipts,
including fees for permits and licenses, fines,
penalties, and forfeitures; interest and dividends;
rentals; royalties; and sale of Government property.

Special fund receipt accounts - Special fund
receipt accounts are credited with receipts from
specific sources which are earmarked by law for a
specific purpose, but which are not generated from
a cycle of operations. The Congress may appropri-
ate these receipts on an annual basis or for an
indefinate period of time. Examples of special
fund receipts are those arising from rents and
royalties under the Mineral Leasing Act, the
revenue from visitors to Yellowstone National Park,
the proceeds of the sale of certain timber and
reserve lands, and other receipts authorized to be
credited to the reclamation fund.

General fund expenditure accounts - General fund
expenditure accounts are established to record
amowmnts appropriated by the Congress to be expended
for the general support of the Government. Such
accounts are classified according to the limitations
that are established by the Congress with respect
to the period of availability for obligation of
the appropriation, as l-year, multiple-year, or
"no-year" (without a time limit), and with respect
to the agency authorized to enter into obligations
and approve expenditures.

Special fund expenditure accounts - Specia
expenditure accounts are established to 1
appropriated amounts of special fund receipts
expended for special programs in accordanc:
specific provisions of law. These accoun-
generally available without time limit, I
also be subject tc time limitations as in th
of general fund accounts.

Revolving fund accounts - These are funds a
ized by specific provisions of law to fin:
continuing cycle of operations in which expend
generate receipts, and the receipts are ava:
for expenditure without further action by Con
They are classified as (a) public enterprise
where receipts come primarily from sources o
the Government and (b) intragovernmental funds
receipts come primarily from other appropriati
funds. Treasury reports generally show tt
effect of operations (excess of disbursemer
collections and reimbursements for the peric
the budget surplus or deficit. These account
usually designated as "no—year" accounts, i.e.
are without limitation as to period of availal
for expenditures. Examples of public enter
revolving funds are the Export-Import Ba
the United States and the Commodity Credit Coi
tion. Examples of intragovermmental revolving
are the General Supply Fund, administered t
Seneral Services Administration, and the Go
ment Printing Office Revolving Fund.

Consolidated working fund accounts - Thes
accounts established to receive (and subsequ
disburse) advance payments from other agenci
bureaus pursuant to Section 601 of the Econor
(31 U.S.C. 686) or other provisions of law.
solidated working funds may be credited wit
vances from more than one appropriation fo
procurement of goods or services to be furn
by the performing agency with the use of it
facilities within the same fiscal year. Exp
tures recorded in these accounts are state
of advances credited and are classified unde
agencies administering the accounts. The acc
are subject to the fiscal year limitations o
appropriations or funds from which adva

Management fund accounts - These are working
accounts authorized by law to facilitate accotu
for and administration of intragovernmental ac
ties (other than a continuing cycle of operat
which are financed by two or more appropriat
This classification is also often applied t
consolidated working funds for interagency ac
ties described above.

Trust fund accounts - These are accounts
tained to record the receipt and expenditu
moneys held in trust by the Government for u
carrying out specific purposes or progral
accordance with the terms of a trust agreeme
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DESCRIPTION OF ACCOUNTS RELATING TO CASH OPERATIONS -

statute. The receipts of many trust funds, espe-
cially the major ones, not needed for current pay-
ments are invested in public debt and Government
agency securities. Generally, trust fund accounts
consist of separate receipt and expenditure ac~
counts, but when the trust corpus is established
to perform a business-type operation, the fund
entity is called a "trust revolving fund" and a
combined receipt and expenditure account is used.
Some of the major trust accounts are the Federal
old-age and survivors insurance trust fund, Unem-
ployment trust fund, Civil service retirement and
disability fund, the National service life insurance
fund, and the Highway trust fund.

Transfer appropriation accounts - These accounts
are established to receive (and subsequently dis-
burse) allocations which are treated as non-

Continued

expenditure transactions at the time the allocation
is made including certain transfers under Section
601 of the Economy Act (31 U.S.C. 686), and similar
provisions of law.

Other accounts

Deposit fund accounts - Deposit funds are combined
receipt and expenditure accounts established-to ac-
count for receipts that are either (a) held in
suspense temporarily and later refunded or paid
into some other fund of the Government upon admin-
istrative or legal determination as to the proper
disposition thereof, or (b) held by the Govern-
ment as banker or agent for others and paid out
at the direction of the depositor. Such funds are
not available for paying salaries, expenses, grants,
or other expenditures of the Government.

EXPLANATION OF TRANSACTIONS AND BASES OF FIGURES

As indicated in the "Table of Contents" preceding,
the Combined Statement of Receipts, Expenditures
and Balances of the United States Government con-
sists of: Part One - Summary statements with
supporting tables and schedules; Part Two - Details
of receipts; Part Three — Details of appropriations,

authorizations, expenditures, and balances; Part
Four - Other informational data; and Part Five -
Details of foreign currency transactions, with
an introductory statement explaining bases of
figures, account classification, etc.

BUDGET RECEIPT AND EXPENDITURE ACCOUNTS

Receipt Accounts

Part Two of this report contains the detail of
internal revenue, customs, and miscellaneous
receipts. Internal revenue and customs receipts
are included in this report on the basis of reports
of collections, which means they are reported as
of the time that the cash received is placed under
accounting control. Other receipts of the Govern-
ment are reported in some cases on a collection
basis and, in the remaining cases, on a deposits
confirmed basis (that is, when the deposits are
acknowledged by the depositary banks). Revolving
fund and management fund receipts and reimburse-
ments and refunds of moneys previously expended,
are not included in the receipt tables, but are
deducted from gross expenditures.

Expenditure Accounts

_Part Three, Section I, of this report contains
the detailed tabulations of expenditure accounts,
by organizational unit, showing the various trans-
actions that relate to such accounts which affect
the budget surplus or deficit of the Government.
The accounts are arranged according to general,
special, revolving, management and trust funds,
showing the titles, period of availability, and
account symbols. Following are explanations of
the column headings in the tabulations.

1. Balances beginning of fiscal year - The
balances shown in the first money column represent
the unexpended amounts as of the close of the
preceding fiscal year. Included in these figures
are the amounts of unexpended appropriations and
funds, unfunded contract authorizations, unused
authorizations to expend from debt receipts, and
the par value of investments in public debt and
agency securities held.

2. Appropriations, and other obligational
authority - a. Appropriations -- Article I, Section
9, of the Constitution of the United States, provides
that "No money shall be drawn from the Treasury but
in consequence of appropriations made by law; The
appropriations included in this report are the
amounts which Congress authorized to be established
for the fiscal year. These amounts do not represent
cash actually set aside in the Treasury for the
purposes specified in the appropriation acts; they
represent limitations of amounts which agencies may
obligate during the time period specified in the
respective appropriation acts.

In some instances, the Congress reappropriates
part or all of the unobligated balances of prior
year appropriations which would otherwise expire.
In other instances, the Congress authorizes the
transfer of obligational authority covering current
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BUDGET RECEIPT AND EXPENDITURE ACCOUNTS - Continued

appropriations from one agency Or purpose to an-
other. These transactions decrease and increase
the amownts available for obligation in the particu-
lar appropriation accounts and are explained by
applicable footnotes. The appropriations are class-
ified to show the amounts appropriated from an
organizational standpoint, and are shown in the
second money column.

b. Contract authorizations - Contract authoriza-
tions represent a grant of authority by the Congres:
to incur obligations prior to the enactment of
appropriations. A contract authorization does
not; in itself, permit the spending of money.
It must be followed by an appropriation to permit
payment of the obligations incurred thereunder.
New contract authority granted during the fiscal
year is shown in the second money column. Appro-
priations enacted for the fiscal year to liguidate
such authority are included in this column as
current year appropriations with a corresponding
decrease to unfunded contract authority.

c. Authority to expend from public and agency
debt receipts - In some instances, the Congress
grants authority to Government corporations or
agencies to make expenditures from funds to be
borrowed from the Secretary of the Treasury or
from the public. In the case of borrowings from
the Treasury, the Secretary is directed to use
proceeds from the sale of public debt securities.
Legislation is generally specific with respect to
the amount of money that can be advanced by the
Treasury to each corporation or agency and often
requires that the borrowing transactions be accom-
plished by the issuance of formal notes of the
agency. Repayment of borrowings from the Treasury
is sometimes accomplished, under the direction of
the Congress, by cancellation of notes which have
been issued by a Government agency to the Treasury.
A few agencies of the Government are authorized by
law to issue their own securities to the public.
Before issuing these securities, the agencies are
required to secure approval from, or consult with,
the Secretary of the Treasury with respect to terms
of the borrowing and the timing thereof. Such
borrowings and repayment of borrowings from the
Treasury or the public represent financing trans-
actions and therefore do not affect the budget
surplus or deficit. Borrowing authority granted
by the Congress during the fiscal year 1is shown
in the second money column.

3. Transfers, borrowings, and investments
(net) - a. Transfers of obligated balances from
Tapsed appropriations to merged prior-year accounts
as required by the act of July 25, 1956 (70 Stat.
647), and other transfers by request of the admin-
istrative agencies concerned, as authorized by
law, are shown in the third money column. Other
transfers are, in the majority of cases, for the
benefit of the advancing appropriation accounts,
and expenditures from such transfer appropriation
accounts are associated with the account to which

the funds were originally made available. Fxplana-
tory footnotes showing the statutory authority
and the amounts transferred to or from the various
accounts are given at the end of each organizational
chapter. b. Other transactions shown in this
column are stated net, and include the following:

(1) Borrowings - (a) Borrowings from the Treasury-
representing the net of borrowings from or repay-
ments to the Treasury as authorized by the Congress.
(b) Borrowings from the public - representing the
net of the par valus of issues or redemptions of
|securities ~f Government corporations and agencies,
under the agency debt authorizations granted by the
Congress.

(2) Investments - representing the net par value
of purchases and sales of public debt and Govern-
ment agency securities.

4. Outlays - The outlays shown in the fourth
money column are reported generally on the basis
of checks issued by Government disbursing officers.
Certain modifications of this basis are described as
follows:

(a) Interest on the public debt is reported on
an accrual basis, except that the interest expendi-
ture for certain savings bonds is included on the
basis of the increment in redemption value; (b)
where payment is made in cash rather than by check,
the cash payment is the expenditure; (c) certain
expenditures of an intragovernmental nature do not
require the issuance of checks; for example, charges
made against appropriations representing a part of
employees' salaries which are withheld for individ-
ual income taxes and for savings bond allotments.

Outlays are stated net of collectlons repre-
senting reimbursements, as authorized by law, re-
funds of moneys previously expended, and receipts
of revolving and management funds. In this connec-
tion, public debt or agency securities which are
acquired in lieu of other properties, or donated,
are considered as constructive receipt of cash and
therefore the par amounts of such securities are
included as receipts (reductions of expenditures)
of the acquiring agency.

5. Balances withdrawn and other transactions -
The fifth money column includes net transactions
for several types of activities as follows:

(a) Unobligated balances withdrawn - Represents
reductions of appropriations pursuant to Section
1(a)(2) of the Act of July 25, 1956 (70 Stat. 648)
which provides that "Upon the expiration of the
period of availability for obligation, the un-
obligated balance shall be withdrawn and, if the
appropriation was derived in whole or in part from
the general fund, shall revert to such fund, but if
the appropriation was derived solely from a special
or trust fund, shall revert, unless otherwise
provided by law, to the fund from which derived.”



FOREWORD --Continued 5

BUDGET RECEIPT AND EXPENDITURE ACCOUNTS - Continued

(b) Unexpended baldnces withdrawn - Represents
reductions of appropriations pursuant to the Act
of June 21, 1957 (71 Stat. 190) which provides that
"the unexpended balances of appropriationss¢#¢ yhich
are subject to disbursement by the Secretary of the
Senate or the Clerk of the House of Representatives
shall be withdrawn as of June 30, of the second
fiscal year following the year for which provided."

(c) Transfers to surplus fund of the Treasury -
Transfers of unexpended balances of appropriations
to what is termed in the law the "Surplus Fund of
the Treasury" represent withdrawal of funds from
such appropriations on the books without any effect
on the cash in the Treasury. The term "Surplus
Fund of the Treasury,” as used by the Congress in
the Act of March 3, 1795 (1 Stat. 437) and in
certain other acts, and by the Treasury Department,
does not represent a fund consisting of unappro-
priated surplus or other assets as the term would
ordinarily imply in accounting terminology; nor
does it have any relation to surplus income. It
is merely an expression of the action to give
effect to an act of the Congress to withdraw or
writeoff balances of certain appropriations. The
net effect is to reduce the amount of the unexpended
appropriation and thereby reduce the agency's
authorization to obligate or spend. The amounts
of appropriations so withdrawn are explained by
appropriate footnotes.

(d) Restorations to the appropriation accounts -
Represents the re-establishment of balances pursuant
to Section 1 (a)(2) of the Act of July 25, 1956
(70 Stat. 648) which provides, "That when it is
determined necessary by the head of the agency
concerned that a portion of the unobligated balance
withdrawn is required to liguidate obligations and
effect adjustments, such portion of the unobligated
balance may be restored to the appropriate ac-
counts.”

(e) Capital transfers - Represents nonexpenditure
transfers from revolving funds on account of repay-
ment of investment or distribution of earnings.

(f) Adjusted appropriations of prior year re-
ceipts - Special fund accounts - Represents a
current year reduction of prior year appropriations
to conform to the adjusted receipts of those prior
years.

6. Balances end of fiscal year - The balances
in accounts as of the close of the fiscal year
are shown in the sixth money column under the
heading "Unexpended appropriations, other authoriza-
tions and investments held."™ An analysis of the

total ot these balances, expressed in terms of
their availability for future expenditure, is
given in the next four columns. Figures for the
analysis are on the basis of reports of the admin-
istrative agencies, submitted on Treasury Form
No. BA-R 2108 in accordance with requirements of
Treasury Department Circular No. 965, Revised.

(a) Unpaid obligations - (1) Undelivered orders
and contracts - The amount of orders for goods and
services remaining undelivered as of June 30, repre-
senting valid obligations supported by documentary
evidence, for which the liability has not yet
accrued, are reported in the seventh money column.
(2) Accounts payable and other liabilities - The
amounts of liabilities for goods and services
received as of June 30, representing valid obli-
gations supported by documentary evidence, are
reported in the eighth money column.

(b) Receivables (deduct) - The amounts reported
in the ninth money column include receivables
which when collected, will be credited directly
to the appropriation or fund, and are reported
as deductions to unpaid obligations. Such amounts
consist of the following:

(1) Reimbursements earned and refunds receliv-
able — Amounts earned (both billed and unbilled)
for accomplished delivery or performance as of
June 30, overpayment refund receivables, travel
advances and other advances which did not liqui-
date specific obligations, e.g., advances o
General Services Administration Supply Fund, are
included.

(2) Reimbursements anticipated - For those
appropriations using an authority to obligate
anticipated reimbursements, the amount of unde-
livered customers' orders is reported here to the
extent that it represents valid obligations re-
corded by the ordering agency. The amount shown
in this column for an annual appropriation covers
only those orders for which valid obligations were
incurred under such annual account or orders for
common-use items to be delivered from stock in
accordance with 32 Comp. Gen. 436.

(c) Unobligated - The amounts reported in the
tenth money column include unobligated balances of
no-year and multiple-year accounts which are un-
expired for obligation, and unobligated balances
of annual and merged prior year accounts carried
forward into the new fiscal year representing the
excess of receivables over gross unpaid obligations.

Such excess amounts are footnoted as ™inobligated-
unavailable."
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OTHER ACCOUNTS

Part Three, Section II, of this report contains
the detailed data relating to transactions for
deposit fund accounts, none of which affect the
budget results. The accounts are listed according
to organizational units and the columnar headings of

the tabulations are explained in the following
paragraphs.

(1) Deposit fund accounts - Balances beginning
of fiscal year - The amounts shown in the first
money column represent the unexpended balances as
of the close of the preceding fiscal year.
in this figure is the amount of the par value of
investments held by the Exchange Stabilization Fund.

Appropriations and other obligational authority -
Figures in the second money column include appro-
priations to District of Columbia fund accounts

Transfers, borrowings, and investments (net) -
The third column shows the net amount of transfers
between fund accounts keyed to explanatory foot-
notes in connection therewith. Also included in
this column are the net changes in investment
holdings of the Exchange Stabilization Fund.

Included

Expenditures - The fourth money column shows the
expenditures of the funds on a checks

-issued basis

Where the accounts are credited‘with reimburse-
ments or refunds of moneys previously expended,
the expenditures are reduced by such amounts.

Balances withdrawn and other transactions -
Where the appropriations to District of Columbia
fund accounts are subject to annual Congressional
action, it is sometimes necessary to adjust the
the amounts appropriated. Such adjustments are
shown in the fifth money column and represent the
return of funds to unappropriated status for
future reappropriation. Also included in this
column are certain other adjustment transactions.

Balances end of fiscal year - The sixth money
column shows the amounts of unexpended balances
in the fund accounts and par value of investment
held by the Exchange Stabiligation Fund.
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RECEIPTS, OUTLAYS, AND BALANCES, FISCAL YEAR 1971

Table A - ASSETS AND LIABILITIES OF THE U.S. GOVERNMENT DIRECTLY RELATED

RECEIPTS AND EXPENDITURES AND THE TREASURY’S CASH OPERATIONS

TO

Ttem

June 30, 1971

June 30, 1970

Net Change
Increase or
Decrease (-)

ASSETS

Accountability of Treasurer, U, 3,
Balance as published in the dally Treasury statement for June 30
(Schedule 2).....ciivvuvevnennnn.. e
Net cash transactions in transit as of June 30......00vvveverennnnns

Balance as of June 30 1/....veivnnnnnnnn. e

Accountability of other fiscal officers:

Cash on hand and in transit......... s eceenaecassseerasesessseanrae
Deposits in banks,................. hrereae e et nren e ..
Receivables and deferred voucher [C 0t of = -

Subtotal - Cash and other assets held outside Treasurer's
account (Schedule 3)......... s ereteeeateeeea e, e,

Receivables for overpayment of public debt interest and principal

(Schedule 4)....ccvvnnvnnn... e, e eaeaeiaa, Ceieeies
Cash and monetary assets
Special drawing rlghts (Schedule 1)....vvevnnenennn.. vee e

With International Monetary Fund (Schedule 5):
Investment in the International Monetary Fund......... PN veaas
Deduct: Amount due the Fund for subscriptions and drawings.......

Subtotal - Cash and monetary assets............... e eereieaan e

Deferred charges:
Unamortized discount from sale of public debt securities (Schedule 4)

Other deferred and undistributed charges 2/................ PR v
Total assets.......ovviunnnnnn.n.. terernesiiaaas caeeas e

EXCESS OF LIABILITIES QVER ASSETS

Excess at beginning of fiscal year.....ieveenrrrverennerenrnnneennacnnn

Budget surplus or deficit for fiscal year (Schedule 6).. ........... .

Receipts and outlays not applied to current year's budget surplus or
deficit (Schedule 7).......

R R B A R I I seae

Excess at close of fiscal year......ovivveenerannenneens ereesetaanan .
Total assets and excess of liabilities..........co..evvunnn. e
LIABILITIES
Checks and other instruments not yvet received by Treasurer, U, S.:

Disbursing officers' checks outstanding (Schedule 4)..............
Public debt interest coupons and interest payable with principal at

maturity (Schedule 4).......... eenaeea. ettt et .
Subtotal,....i...... e e ettt
Deposit funds (Schedule 8) 3/...vuvueeeinnnrrineereninrnnnacnonannnns .

Borrowing from the public:
Federal securities outstanding:
Public debt securities outstanding (as published in the daily
Treasury statement for June 30 (Schedule 9)) ....... teeeieseeaaras
Agency securities outstanding (Schedule 10): 4/...vvvvuevrnnn... ..

Total Federal securities outstanding.........cvvvvvivvinnnnnnns .

Federal securities held as investments of Government
accounts (Schedule 11)..... e eteeeiaaeaaeaaas P

Non-interest bearing public debt securities held by the
International Monetary Fund (Schedule 9),.......000vun..

Deduct:

Total borrowing from the public............ [N Creeeeraae .

Net public debt transaction in transit as of June 30 5/..

Accrued interest on the public debt, not due (Schedule 4) 6/..........

Deferred credits:
Military payment certificates (Schedule 4) 7/..........ccvuvvuunn...
Other deferred and undistributed credits §/,

Total 11abilities. e neereeoronneesononnrsoseeronsnosnsessanaas

$9,910, 720,038, 89 $9,015,895, 780,52 $894, 824,258, 37
206,249,711.46 274,905,835, 42 -68,656,123,96
10,116,969, 750.35 9,290,801, 615,9% 826,168,134.41
1,319,945,405.32 1,225,736,047.03 94,209, 358,29
1,195,303,713.78 1,505,954,952.73 -310, 651, 238,95
93, 680,169.70 85,168,984.89 8,511,184.81
2,608,929,288.80 2,816,859,984. 65 -207,930, 695.85

3,860, 550. 67 2,313,482.03 1,547,008 64
846,710, 387.12 557,188, 497.00 289, 521,890.12
6,700,000, 000,00 5,160,000, 000,00 1, 540,000, 000,00
5,196,000, 000,00 2,748,000, 000,00 2, 448,000,000,00
2,350,710, 387,12 2,969,188, 497,00 -618,478,109,88

1,327,138, 563.06
18,249,411.61

1,681,662,561,88
112,577,104, 64

-354,523,998.82
-94,327,693.03

16,425,857,951., 61

16,873,403,246.14

~447, 545,294, 53

279,617,323,765.73

275,812,021, 047.71

3,805,302,718,02

23,033,168,126.24 2,844,534,842.70 | 20,188,633,283.54
-482,149,725.06 960,767,875.32 | -1,442,917,600,38
302,168, 342,166.91 279,617,323,765.73 | 22,551,018,401.18
318, 594,200,118, 52 296,490,727,011,87 | 22,103,473,106.65
5,999, 364,291.83 4,717,872,355.12 1,281,491,936.71

70,100,802, 55 77,107,167.13 -7,006, 36458
6,069, 465,094,38 4,794,979, 522.25 1,274,485,572,13
5,627,421, 604,25 4, 687,897,031, 50 939, 524,572.75

398,129, 744, 455.54

370,918,706, 949.93

27,211,037,505.61

12,162,732,155,.11

12,509,702, 555,03

~376,970,399.02

410,292,476,610, 65

383,428,409, 504,96

26,864,067,105. 69

105,139, 699,043.21

97,723,153, 575.81

7,416,545, 467,40

825,000, 000.00 €25,000,000,00 |  cmccmmmmmmemee
304,327, 777.567. 44 284,880,255,929.15 | 19,447,521,638.29
-66,190,396.82 -70,702, 458,55 4,512,061.73
2,389,197,900.77 2,073,409, 659.06 315,788, 241471

224,996,495.83
21,531,852, 67

9%4,904,390,31
29,982,938,15

130,092,105. 52
-8,451,085, 48

318, 594,200,118, 52

296,490, 727,011.87

22,103,473,106,65




SUMMARY STATEMENTS 9

The financial statement on the preceding page does not purport to show all thet the Government owns and owes but is confined to show-
ing those assets and liabilities which are directly related to the cash operations of the Department of the Treasury and the rest of the
Government, The statement is supported by a system of central accounts maintained in the Department of the Treasury in conformity with

generally accepted Governmental accounting principles applied on a basis consistent with the preceding fiscal year,

NOTE 1 The balance in the Treasurer's account is stated as
published in the daily Treasury statement for the last working
day of the fiscal year. The net amount of deposit and withdrawal
transactions in the fiscal year which were processed for entry in
the Treasurer's account after the year-end daily Treasury state-

ment was published have been applied to arrive at the balance on
an actual basis.

NOTE 2 Represents deposits confirmed by depositaries not
included in the Treasurer's account on June 30.

NOTE 3 Represents funds held as deposits for others which
are liabilities of the Government and as such are not used as
factors in determining the budget surplus or deficit.

NOTE 4 Represents securities issued by Govermment agencies
which are direct liabilities of the issuing agency. The pro-
ceeds from sales and expenditures for redemptions are not used
as factors in determining the budget surplus or deficit,

NOTE 5 Represents the net amount of public debt receipts and
expenditures in the fiscal year which were processed for entry
in the Treasurer's account after the year-end daily Treasury

455-390 O - 72 - 2

statement was published. These transactions are recognized as
being in transit at June 30 but have not been applied to the
public debt outstanding balance published in the daily Treasury
statement for June 30,

NOTE 6 This liability does not include interest on savings
bonds of any series. The liability for interest on savings
bonds which are sold at a discount is included in public debt
principal on the basis of the increment in redemption value.
The liability for interest on other savings bonds is recorded
when the interest checks are issued with a corresponding
1liability for interest due and payable (equivalent, in this
case, to checks outstanding).

NOTE 7 Military payment certificates are issued in certain
overseas areas by military finance officers, in lieu of dollar
instruments, to discharge obligations incurred under appropria-
tions of the Department of Defense, The amount outstanding is
shown as a liability.

NOTE 8 Represents deposits in the Treasurer's account and
cash held outside Treasury in accounts of certain collecting
officers not classified on June 30,
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RECEIPTS, OUTLAYS, AND BALANCES, FISCAL YEAR 1971

Table A -- Schedule 1 -- GENERAL LEDGER ACCOUNTS IN SUPPORT
OF THE BALANCE SHEET, FOR FISCAL YEAR 1971

Net Change
Item June 30, 1971 June 30, 1970 Increase or

Decrease (~)
ASSETS

Accountability of Treasurer, U, S.:
Balance as published in the daily Treasury statement:
1.01 Account of the Treasurer of the United States....
Transactions in transit, not shown in account of the Treasurer of
the United States on June 30:

$9,910, 720,038, 89

206,249, 711,46

$9,015,895, 780,52

274,905, 835.42

$894,824,258.37

-68,656,123.96

1.09 Charges and credits distributed but not reflected in
Treasurer's account at close of fiscal year........... ves
< 0 PR reeseanann veasees

10,116,969, 750,35

9,290,801, 615.94

826,168,134.41

Accountability of other fiscal officers:
Cash on hand, in transit, deposits in banks; and other
receivables and deferred voucher charges:

1.20 Cash - accountability of disbursing and collecting
S T 2,528,284,787.68 2,745,880,225.94 -217,595,438.26
7.27 Transit account -~ transfers of cash between funded disburs-
ing officers............ et eiie e, ceaeas cereeeens ceees 400, 700,00 ~400,700.00
7.37 Transit account  transfers of cash - United States
disbursing of ficers....i.uiiireereenesoernnnnsnnsnsans eee 105,497.86 317,247.61 -211,749.75
Subtotal,,..euiiiriiiininnnnnonann et esaeeeaiesie s .. 2,528,390,285,54 2,746,598,173.55 ~218,207,888,01
1.21 Cash on hand and in transit not included in fund
balances (various agencies at end of fiscal year)....... 2,427,858.14 6,052,252.43 -3,624,394.29
1.25 Undeposited collections and unconfirmed deposits
(Agencies reporting transactions on SF 22/-Revised)..... 78,111,145.12 64,209,558.67 13,901, 586,45
Total.eostiniiiiiniennnnnn, et iasesieeeseesaarasetaaererenas 2,608,929,288,80 2,816,859,984.65 -207,930,695.85
‘Receivables for overpayment of public debt interest and principal:
1.0 Receivable on overpayment of public debt interest........ 272,743.81 321,327.10 -